
2 TransForce 
Income 
Fund

Years ended December 31 (In millions of dollars) 2007 2006

Revenues $ 1,940.1 $ 1,794.8

EBITDA 243.0 241.7 

Income3
100.8 131.7 

Cash flow from operating activities2 $ 199.2 $ 208.2 

Per Unit Value (In dollars)
Net income

Basic3 $ 1.17 $ 1.55

Diluted3
1.17 1.55

EBITDA 2.83 2.85

Cash flow 2.32 2.46

Book value $ 5.67 $ 6.67

Financial Position (In millions of dollars)
Total assets $ 1,442.5 $ 1,215.7 

Long-term debt (including the current portion of long-term debt) 686.6 394.4 

Unitholders’ equity $ 492.5 $ 579.3 

Financial ratios
Operating ratio 92.80% 91.30%
EBITDA/Revenues 12.53% 13.46%
Return on equity3

17.90% 27.00%
Payout ratio (regular) 97.00% 81.90%

1. From continuing operations
2. Before non-cash working capital items
3. Before goodwill impairment charge in Q4 2007
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REVENUES PER SECTOR
(In percentage)

Retail 17%

Automotive 13%

Forest Products 12%

Energy 10%

Waste Management 7%

Services 6%

Building Materials 6%

Maritime Containers 6%

Manufactured Goods 6%

Metals & Mining 5%

Chemicals & 
Explosives 5%

Food & Beverages 4%

Others 3%

TOTAL DISTRIBUTABLE 
CASH PER UNIT 
(In dollars)

TOTAL DISTRIBUTIONS 
DECLARED
(In millions of dollars)

RETURN ON EQUITY2

(In percentage)

1. Before non-cash items
2. Before goodwill impairment charge in Q4 2007
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